12th Grade Gov’t/Econ




NAME ___________________

Ms. O’Hern

Unit 1: Foundations of a Free Market

STUDY GUIDE 1.1

Guiding Questions: How do we define “freedom” and “equality”? What conflicts are there between capitalism

(economic freedom) and democracy (political equality)?

AND

How do I define myself politically and economically?

Tuesday, September 6 – Friday, September 9  

*******************************************************************************************
	Date
	Focus of Class 
	Homework 
	Grades



	M 9/5


	No School: Labor Day


	WEEK 1 Readings:  The quiz will be on Friday, September 9th, when the whole study guide is due.

Economics: Principles and Practices (46 pts)

Read the following sections, and answer the attached questions.

· Ch. 1 Sections 1, 2, and 3

· Ch. 2 Section 1

Debate Topics
· Be sure to look over the topics and select your topics of choice by Wednesday, 9/7!
News Log (15 pts)

	Wk 1 Readings (HW): 

_____/61 

Quick check quizzes (CW):

Open Note Quiz (CW):



	T 9/6


	ATPM assignment due

Welcome to Economics: Economic Foundations

-Fundamental Problem

-Three Types of Economies


	
	

	W 9/7
	Debate: Day 1

-Introduce Assignment

-Purpose of Debate

-Examples  


	
	

	Th 9/8
	Debate: Day 2

Model Debate 


	
	

	F 9/9
	OPEN NOTE QUIZ

Circular Flow

Introduction to Opportunity Cost and PPF Graphs


	
	


Econ Ch. 1: What is Economics?

Your answers should be thorough, and need to be in complete sentences.

Section 1

Identify the cause of scarcity.  

List the three basic economic questions that every society must face.

Describe the factors of production required to deliver a service like education.

Explain why economics is considered a social science.

Section 2

Describe the relationship between goods, services, and consumers.

Explain why services are excluded from the measure of wealth.

Distinguish between product markets and factor markets.

Explain why economists argue that productivity is important.

Section 3

Describe the nature of an opportunity cost.

Identify the economic concept illustrated by the production possibilities frontier 

Describe incremental decision making.

Explain why economic education is important.

Econ Ch. 2: Economic Systems

Section 1 

Describe the main strength and weakness of a traditional economy.

List the 5 major weaknesses of a command economy.

Describe how a market economy, a traditional economy, and a command economy adapt to change.  
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Rubric
Each news log entry is worth 15 HW points. I will assess your log with the following rubric:

Bibliographic citation is stated and complete 

___/2

Summary is thorough and clear


___/2

Connection with class is logical and 

detailed






___/4

Opinions are clear and illustrate an 

understanding of the topic



___/4

Writing has correct grammar and

punctuation





___/1

Writing is powerful




___/2

TOTAL:





___/15
