12th Grade Gov’t/Econ




NAME ___________________

Ms. O’Hern

Unit 1: Foundations of a Free Market

STUDY GUIDE 1.3

Guiding Questions: How do we define “freedom” and “equality”? What conflicts are there between capitalism

(economic freedom) and democracy (political equality)?

AND

How do I define myself politically and economically?
Monday, September 19th – Friday, September 23rd
*******************************************************************************************
	Date
	Focus of Class 
	Homework 
	Grades



	M 9/19


	Elasticity


	WEEK 3 Readings:  The quiz will be on **Thursday**, September 22nd, when the whole study guide is due.

Economics: Principles and Practices (30 pts)

Read the following sections, and answer the attached questions.

· Chapter 2 Section 2

· Chapter 3 Sections 1 & 2

Adam Smith Paper
· Read, read, read! Thesis due Thursday, 9/22.
News Log (15 pts)
PBL: Invisible Hand (20 pts MA)

· Memo due Tuesday, September 27th!

	Wk 3 Readings (HW): 

_____/45

PBL Can We Believe This? (CW):

PBL Invisible Hand (CW):

Open Note Quiz (CW):

Adam Smith Thesis (MA): ___/15



	T 9/20


	PBL: Can We Believe This?


	
	

	W 9/21
	PBL: Invisible Hand


	
	

	Th 9/22
	OPEN NOTE QUIZ 

Adam Smith Thesis Due!

PBL: Invisible Hand 


	
	

	F 9/23
	No class: Professional Development Day


	
	


Econ Ch. 2: Economic Systems

Section 2

List and describe the 7 major economic goals which most Americans agree on.

Econ Ch. 3: Business Organizations

Your answers should be thorough, and need to be in complete sentences.

Section 1

What is the most common form of business organization in the U.S.? Give a definition of it, and provide 1 example.

Write 3 advantages and 3 disadvantages of a sole proprietorship.

What is a partnership? Write 3 advantages and 3 disadvantages of forming a partnership.

What is a corporation? What is the connection between a corporation and a charter?

Write 3 advantages and 3 disadvantages of a corporation.

What is a bond?

What is the connection between government and business regulation?

Econ Ch. 3: Business Organizations

Your answers should be thorough, and need to be in complete sentences.

Section 2: Business Growth and Expansion

What is a merger? Why do mergers take place (list 3 reasons why)?

What is a horizontal merger? Give an example.

What is a vertical merger? Give an example.

What is a conglomerate? What are the advantages to being a conglomerate?

What is a multinational corporation? Give an example. 

The News Log and Report
Citation
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Report
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Rubric
Each news log entry is worth 15 HW points. I will assess your log with the following rubric:

Bibliographic citation is stated and complete 

___/2

Summary is thorough and clear


___/2

Connection with class is logical and 

detailed






___/4

Opinions are clear and illustrate an 

understanding of the topic



___/4

Writing has correct grammar and

punctuation





___/1

Writing is powerful




___/2

TOTAL:





___/15
